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Instructions:

This examination paper consist.s of Four sections and Four Questions.
Write nect|3 and |e9ib|3
All questions are COMPULSORY.

Read thr‘ough the quest,ions corefﬂ"g and make sure that. you allocat.e

enough time for each cluestion.

Use of a calculator is |oer‘missi|o|e.

Section A
Question I: Short Questions
Question I/ Mu|t,i|o|e—Choice Quest.ions. (10)

Various oPtions are given as Possi|o|e answers to each oluestion. Choose
the correct answer and circle the correct answer.

1] One of the ways ofso|vin9 the |or‘o|o|ems of barter trade in the olden
dcgs was for t,r‘qcling countries to deve|0|o R

A courier comPonies
medium ofexchonge

B
C whattsup st.okvel
D

e-wallet



112 A document that |e90||3 binds buger‘s to pay sellers a sPeciﬁc amount

ofmoneﬂ within a sPeciﬁed time is called .. ....

A cheque
B buying note
C promissory note
D stock trading
113 .........is the money received by business aft.er selling goods.
A Drawings
B Liability
C Capit.dl
D Income

[1.L. Which one of the f6||owin8 IS an exomP|e ofa communita need?

A Soft. drink
Watch

Bicgc|e

O O W

Libr‘ar‘g
[15 .......isthe money to start a business.
CaPita|
Finance

Investment

O O WO >

Expense



Question [.2: Mat.ch THPe

Match statements in column A with cor‘r‘esponcling answers in Column B.

Write on|q the letter of the correct answer in the answer column. (/O)

Column A Answer | Column B
2] How limited resources satisfies a) Entr‘elor*eneur‘
unlimited needs and wants.
122 A P|cn on how to sPencI exPectecl b) Assets
income
2.3 PeoP|e who use resources t.o make c) Economic
goods or Pr‘ovicle services. Pr‘oHem
124 A person who invests, organises d) Statement
and runs a business to make Proﬁt. of net worth
[2.5 Possessions of value in a business. e] Producers

f] Budget
Question [.3: True or Fadlse
State whether the fB"owing statements are true or false. (10)
.31 Monuf&ctur‘ing businesses makes money from buging and se||ing finished

|32

/.33

|.3.4
1.3.5

SOOCIS

HOUSGhOlCIS PlGH a r‘o|e OFPT‘OdUCGI"S GI’\CI consumers in the economlj.

MoneH can be stored for a |onger‘ Per‘iod and still have the same

va|ue.

ExPenses decreases the money invest.ed in a business.

Debtors are customers who bought 9ooc]s from the business but.
have not. Poid for them.




Quest.ion I.L. Word Bank

Select an a|o|or‘opr‘iate word from those given in a box to com|o|et,e the

f6||owin3 statements: (/10)
asset consumers modern sa|c1r‘3 Laxes
selfsufficient. debtors Persondl Identita Number

L] PeoP|e who live in rural, agr‘icu|tur‘c|| traditional societies are

ff:tr‘mer‘s.

and services.

[L.3 The 9over‘nment cannot. collect from

informal businesses.

lL.L PeoP|e with bank accounts are 3iven a P|ostic card and a secret.

Is an exomP|e ofPersono| income.
[ LO (Section A)

Section B: Economq
Question 2./

Stuclg the fB"owing pictures and answer questions that follow. (13)




211

212

213

214

215

Mention one basic need that is shown in the picture. (2)

Do you think that the need mentioned above is ﬂ.l"ﬂ satisfied? Give

reasons 'FOI" HOUF‘ answer. (3)

Ment.ion one service that the 9over‘nment can do to imProve the

standard oﬂiving of the household as indicat.ed in the above picture. (2)

216 Give one cho"enge that |oe0|o|e with 3ood st andard oﬂiving
experience in urban cities. (2)
Question 2.2 (I'7)

221

Exlo|oin the fb"owing concePts:

G) Dur‘ab|e consumer SOOdS [2)



b) Pr‘ocluct,ivitﬂ (2)

2 4
222 " This |ogo about use of resources involves the concePt of
‘Three Rs’. Mention any Two of the ‘R’s that it represents. (2)

223 Bl"leﬂg exp|cin |"10W hOUSGhOldS can |oe |ootl'\ PI"OdUCGI"S and consumers

at the same time. (3)
2.2.1, Mention two functions/ roles of‘moneH. (4)
22.5 Give two aclvqntoges of elect.ronic baning. (L)

/30 (Section B)



Section C: Financidl Lit,er‘ocq

Question 3./ (30)
3./1 Define the f6||owing concepts: (6)
a) current assets
b) Debt.or
c) Soving
3./2 Mention two exomP|es ofexPenses in a business. (2)
3.1.3 Give two services offered 53 commercial banks. [[..)
3.1.L EXP|oin wh3 it is imPor‘tant for PeoP|e Lo save money. [2)

3.1.5 Mention two documents that are r‘ecluir‘ecl in order to open a
savings account at a bank. (L)



3.1.6 Mention one odvontoge ofinvesting in a St.okvel or communitﬂ

saving scheme. 2)
AT Eantheconcopt reditor. @)
318 Mention one mothed i which aporsoncanimvest, (2
319 Montion threo types ofperson ieome. (@)

3110 If R25 O0O0 is invest.ed in a bank at. an interest rate of 0% per

year, cdlculate interest that would be received at. the end of the
first Yyear. (3)

Question 3.2: Statement of Net Worth

Use the Fo"owing informat.ion to comP|ete the statement of net worth
for Ston|e3 Petersen on 3/ August 2019. (10)

Look at. Ston|e3’s Persona| records on 3/ August 2019. These items
be|on3 t.o him, theﬁ are his assets and liabilities:

e aCD P|older‘ worth RLOO



ten CDs worth R70 each

a bi030|e worth REOO

R6O0 in her sovings account in the bank

Clothes and shoes worth R2 800

He |ocd|3 wanted a P|QHStotion and asked his Porents to |ou3 him one.
His Ioor‘ent,s ogr‘eed on condition that he would Pay them back half of
the total amount. Theﬂ bought a second-hand one for RISO0 on 10
August. He Pr‘omisecl to Pay them back in montHS inst.alment.s of RSO.
So far, he has Poicl them on|3 R50 on 25 August and still owes them

the r‘emoining balance.

Statement of Net Worth ofStan|eH Peterson for August 2019

ASSETS R

TOTAL ASSETS

DEBTS (Liabilities)

TOTAL DEBTS

Net Worth




Question 3.3

Use the ﬁ)"owing information to draw up the f\omﬂg |ouc|9et of Khumalo
fEJmi|3 for the month ofMoEj 2019

The famihd budget of Khumalo f&mi|3 for Ma':j 2019

(I0)

Item Amount.
So|or‘3: Father R2/[. OO0
House Pogment R3 500
Water and e|ectr‘icit3 RI 600
School Fees R2 200
Groceries RL 500
Petrol and t,r‘onsPor‘t R2 500
Medicdl emer‘gencies R2 OO0
Interest from investment: Mother |R3 OO0
Cell |o|none and entertainment RI OO0
Rent from outside room: Student.  |R/ 500

INCOME

Minus/ less EXPENSES

TOTAL INCOME

TOTAL EXPENSES

SUPPIUS

____ 190 (Section C)



Section D: Entrepreneursnip
Quest.ion L.

Read the fE)"owing case studu and answer questions that follows. (18)

Sowet.o Outdoor Adventures

Kgomotso Pooe

Soweto Out.door Adventures, situated next to the iconic Orlando Towers, offers
tours of Soweto with a difference. The company specio|ises in adventure tourism
and leads quocl bike tours through the streets of Soweto, which are an exciting

and unio[ue way to experience this hist.oric townsnip.

Founder and Director of Soweto Outdoor Adventures is Kgomotso Pooe. During
his 1O year Lenure, township entrepreneur guru Kgomotso Pooe had a vision of
bringing oluqd bikes to Soweto and turned a potch ofgross at a derelict power
station into what is todouJust one pqrt of his 8rowin9 Lourism empire. In Mou
20/3, Pooe founded ‘SoWeToo Hop On—Hop OﬂpTours’, c|on9 with Citu Signtseeinf_:“
Johonnesburg. The 38-Year-Old Tourism and entertainment chief\whip has
extensive know|ed3e of the tourism scope as former ﬂight cttenclcnt, ospiring

ilot. and cdvertising execulive sums up that he wanted to be a serious p|ouer in
South Africa’s tourism industru, for the sheer experience he needed a base in
Cope Town.

In 20/[.. Tebogo Pooe decided to exponc] his business to Cope Town in the
townships oﬂ_ongo and Clugu|ethu. He named his business LaGuGu Hop on—Hop Off
Townsnip Tours’ His recent. activities include introducing more adventures in a
tnriving townsnip, where he introduced podd|e boat.s on his thril list. of adventure.
As for his future dreams, tourists mignt be seen zipping around Cope Town
townsnips in quacl bikes if Pooe has his way

Awards & Credentidls he scooped whilst. in pursuit of the tourist’ourneu

e 2016 Youth Entrepreneur at Township Entrepreneur Awards




« 2016 TownshiP Tourism at. Township Entr‘epr‘eneur‘ Awards
e 20/ Vision 2030 SMME Award

Kgomotso is a fl:‘eoluent, sPeoker‘ and voice for SMME’s in the tourism space and
serves the communitg bH creatingjobs and suPPor‘ting communit&j businesses
around his businesses.

L.I]  What is the name of the business in the above case studﬁ? ()

.12 What service does the above-mentioned business Pr‘ovide? (2)

[.1.3 Which other business did Kgomotso Pooe established and in which
citH? (2)

L.1L. Mention one achievement oFKgomotso Pooe as an entr‘epr‘eneur‘. (2]

.15 Is Soweto Outdoor Adventures a formal or informal business. (2)

.16 Give two characteristics of a formal business. (4)

L.1.T What does the abbreviation SWOT st.and for? (



.18 Mention one str‘ength of Soweto Out.door adventures business. (2]

Quest.ion £.2

[.2] Mention two characteristics that a person needs to be a successful
entrepreneur. (2)

.22 Exp|oin what ‘variable costs’ are. (2)

2.3 Give two Lypes of mat.erials that can be r‘ecgc|ec|. (L)

[.2.[ Mention two exomP|es ofcdvertising media. (2]

____ [ 30 (Section D)
_—__/ 150 Marks TOTAL
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