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Tnstr‘uctions

Cor‘eﬂ"g read dll the o[uestions before you start wr‘iting.
Answer ALL the quest,ions
Write neat|3 and |e8ib|5

Section A: Term | Concepts

l. Answer the fb"owing oluestions.

[ Name the three business sectors and Pr‘ovicle an excmP|e of

each. (6)

|2 List three t’HPeS ofgoods that are available to satisfg Peop|e’s

I3 To exchange goods for other Soocls without the use ofmoneﬁ is
called - unlimited needs and wants, but.

___________________________ 2)

I, There are different. ways ofidentifging businesses.

Provided an exP|onotion of a formal and informal business. (L)



15 PeoP|e often trade in the informal sector.

Give three reasons whg PeoP|e Prefér to trade in the informadl
sector. (3)

|6 Name two |o|cces where you are |i|<e|3 to find a formal business. (2)

Answer the f2>||owing questions.

21 List four differences between a c|eve|0|oed countr‘3 and a c|eve|oPing
country. ComP|ete your answer in table form. (2)

Deve|oPin8 countries Deve|oped countries

22 Hedlth ePiclemics have an imPoct on businesses.

List four ways in which a hedlth ePiclemic can affect a business. (2)

2.3 Besides disasters and eloidemics, name two factors that can affect

businesses. (I)



Provide the correct. term for the f5||owin8 definitions. (5)

3/ Bein9 able to make or find ever‘athing Yyou need to satisfg your own

needs.

32 To excl‘\onge Soods for other Soods without the use of‘moneﬂ.

3.3 A modern societﬁ that. uses tecl‘\no|093 Lo Pr‘oduce Soods for

trade.

3[.. Unlimited needs and wants, but. limited resources.

3.5 Theﬁ have no records of transactions, and don’t. pay Lax.

____/ 30 Marks (Section A)
Section B: Term 2 Content
L. Answer the following questions.
L.l Provide a definition for the term Net. Worth. U

[.2 Use the list of assets and liabilities below t.o l’\e|P Thandeka draw up

a statement of Net. Worth.

(13)

Cell Phone account RI200
C|othing account R620

Monea in the bank RA50

Value of the house RI 500 000
Vdlue of furniture R3/5 000
Monea owed on credit card RI2 300
Value of car R72 O00
Bank loan R22 OO0
Loan to her sister RI20




[.3 ExP|oin the difference bet.ween Gross Pr‘oﬁ’b and Net Profit.  (2)

A Provide the correct occounting terms for the ﬁ)"owing
statements. (4)

a) Renting out extra office space:

b) The cost ofPromoting your business

c) Pr‘oviding a service.

d) Se"ing 8oods or Pr‘oclucts

Read the case stud3 about. Sophie’s decision and answer the cluestions

be|ow.

When Sophie’s father Passed away, she inherited RSO0 OQO0. Sophie
needs t.o make a decision. She can invest. the ROOO OOQO, earn interest
on it and still work for a so|or‘3, or she can use the money as coPito| to
start her own hqir‘clr‘essing business. She knows that it is hard work and
stressful to have your own business. A friend told her that she could

make a lot. oFmoneH 53 oPening a SPGZG shoP neor‘loH a school where she
can sell food and cool drinks t.o the children.




5.1 State how SoPl‘\ie will get an income if she:

a) Decides to invest her money at a bank. (2)
b)  Decides to open her own hqirdr‘essing business. (2)
c) Decides tostart a Spozq shop. ()

52 Compi|e a list of exc:mP|es of what, Sophie’s expenses would be if
she:

a) Decides to open a hoir‘dr‘essing business. (L)

b)  Decides to open a SPczo shoP. (L)

9.3 Motivate whg Sophie is r‘ight when she says that it is a lot of
stress and hard work to own a business. Give 2 reasons for your

answer. (2)



9. What do you think would be the best decision for Sophie t.o make?
Just,ifg your answer with a reason. (2)

Janet needs your advice. She is unfamiliar with budgeting and does not.
see WhH it’s imPor‘tont. Advise Janet. on the imPor‘tonce of

budgeting. (A-)

Use the fo"owing information to comPi|e Robert William’s Persono| loudget,
for March.

Robert’s montHH dllowance [Pocket moneﬂ) from his parents ifR750.

Robert works as a waiter at alocal restaurant and earns a basic l'\our‘|8
wage of R20. A normdl Satur‘clald night shift. is O hours. Robert P|ons Lo
work 3 Satur‘cloljs in March and thinks he would receive R85 per shift. in

tiPs. Robert. uses his montHH allowance to pay:

Toiletries: RISO
Petrol for his motorbike: R263.20
MontHB entertainment costs: R350

Tuck shoP at school: R0
MontHH repayment for his sound system: RITS per month (Lhree

payments remain)

° Cell Phone airtime: R8O



81

8.2

Sovings for the P|c:nned soccer trip: RI20
Robert’s gir‘|fr“iend has a |oir‘t|’1d03 in March and he is l‘\oPing Lo bug
her a new watch which cost.s R250.

ComPi|e Robert’s budget for March bl:j comp|eting the table
below. (I7)

BUDGET — MARCH R

Income

Total Income

ExPenses

Totadl ExPenses

Sur‘P|us / Shortfall

Does Robert. have a sur‘ﬂus/shor‘hfé"? EXP|oin. (2)

____/ 70 Marks (Section B)
____/ 100 Marks TOTAL




