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Instructions:

Read the quest,ions ccr‘efﬁ"g before you start wr‘it,ing.
Make sure you answer ALL the o[uestions.

Write neat|3 and |e8ib|5.

| Four possible options are provided as answers to the following questions.
Choose the correct answer and circle the letter. (D)
Il Equipment is afan _________ account.
A Lidbiity B Owner’s Equity
C  Asset D  Income

12 An ogr‘eement bet.ween a buHer‘ and a seller Lo exchonge something

ofvo|ue 'FOI" moneﬂ is known as...

A Contract B  Transaction
C  Handover D Asset
I3 Alist of closing balances of the General ledger.
A Tridl balance B Income statement
C  Journdls D  Balance sheet

1L The fb"owing has a debit balance, excePt
A  Assets B Expenses
C Dr‘qwings D CqPit0|



1.5

Increase on the debit side and decrease on the credit.

A Expenses B Liabilities
C  Owner’s EquitH D  Assets
2. Comlo|ete the accounting cUc|e. (2)
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Figure 1: November 2017 Exam

3. Comp|ete the activities below. Use the temp|otes which are below the

c[uestions.

31

32

33

Use the fz>||owing list. of transactions to comP|ete the Generadl
Ledger‘ of Keet’s Hazardous Waste DisPosers for the month ended
October 2L, (/0)

ComP|ete the Trial Balance of the business for the same Periocl.
Make sure that the Trial Balance balances at. the end of the

month. (/10)
Balance the Bank account in the Generdl Leclger‘ at the end of the
month. (5)

Capital R450 000

Drawings R55 000

Equipment R125 000

Vehicle R190 000

Bank - Total receipts R305 000

Bank - Total payments R195 000

Current income R85 000

Stationery R9 000

Wages R32 000

Water and electricity R8 000

Rates and taxes R6 000

Figure 2:Spot On EMS Grade 8 Learner's book, p. 203



GENERAL LEDGER OF

Dr Cr
Month | Day | Details Fol. | Amount | Month | Day | Details Fol. | Amount
Dr Cr
Dr Cr
Dr Cr
Dr Cr




GENERAL LEDGER OF

Dr Cr
Month | Day | Details Fol. | Amount | Month | Day | Details Fol. | Amount
Dr Cr
Dr Cr
Dr Cr
Dr Cr




Trial Balanceof N L ¥ R

égégce gl;-éet Accounts Sec?ion Fol. Debit Credit

Nominal Accounts Section

[... Kl‘\ohq Daniels is the owner of Daniels Dec|er‘sl'1ip and Gor‘cge. He bugs and

sell used vehicles but. mqin|3 fixes vehicles for clients..
[.../ Comp|ete the heoclings

[...2 Record the fb"owing t.ransactions in the correct subsiclicr‘y\jour‘nd
and close oﬁthejourn0|s.

TRANSACTIONS FOR AUGUST 20/7)

Ol  The owner, K Daniels increased his caPita| |03 R 70 OOO0.
Receipt number DL issued.

08 Paid CNA for stotioner‘a, R9LO. Checlue number 6/
[2  Cash sdles accor‘ding to the cash r‘egister roll 19, R L0 OQ0O0.
I8 Cash sdles, R 32 O00.



22

25

21
30

Paid Caltex Garage with a cheque:

Repairs, R 2 500

Fuel, R 8 50

Received R 4 /OO from Laeeq Davids for renting out. part. of

our storeroom.

Cashed a cheo[ue for wages, R6 700
Bought two vehicles from We Bua Cars at R 23 [.OO each.
1 50 Marks (Paper



Cash Receipts Journalof ______ for (Ib]

: Anq|Hsis of Current Sunclr‘a Account.s

Doc re. DGH Det.ails Fol Receipts Bank Income Amount Det.ails

Cash Pagments Journalof ______ for (I[..]
Doc Name of , Sundr‘ﬂ Accounts
o, DGH Pcﬂee Fol Bank Fuel \A/ages Stotloner‘t:j Arount, Detals

/15(30 = 2)



Pqeer‘ 2
Section A: The Economq

3

Br‘ieﬂg exP|qin what markets are and how theU come about. (5)
How does SUPPIH and demand affect. the price ofgoods? (5)
Name five exomP|es of different. Lypes of markets. (5)

DI"GW a FlOW cliogr‘om sl’\owing hOW moneﬁ moves ff‘om hOUSGhOldS to

businesses and back t.o households in a CHCle. Label your flow diagr‘am. (IO)

——__ [ 25 Marks (Section A)



Section B: Entr‘epr‘eneur‘ship

. Define what P|qnnin9 means, and 9ive as many characteristics of}ﬂanning a

you can. (5)

6. Give the three main characteristics oftop level mqnogement, and then

give an examP|e of a Lop level manager-. (L)

7. Define what |eadin3 as a monagement task is. Give at least six

characteristics oﬂeocling as you can. (6)

8. Read the case stuclﬁ and answer the quest,ions that. follow.
Case Studﬂ

Lesiba is a sin9|e woman |ivin3 on her own and is emP|03ed bﬂ N&janga

Manufacturers as an accountant. Ever‘g month she is Paicl RIO OQOO0, of
which she sPends R9 OO0 on goods and services and saves Rl OO0 bH

investing in unit. trust shares.




Is Lesiba part of a household? Motivate your answer-. (2)

What does Lesiba do with the income she receives from Nyongo
Manufacturers? (2)

____ [ 25 Marks (Section B)
_—__ [ 50 Marks (Pqur‘ 2)
———_ 1100 Marks TOTAL



