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Instructions: 

Read the questions carefully before you start writing. 

Make sure you answer ALL the questions. 

Write neatly and legibly. 

1. Four possible options are provided as answers to the following questions. 
Choose the correct answer and circle the letter. (5) 

 1.1 Equipment is a/an _________ account. 

   A Liability B Owner’s Equity 

   C Asset D Income 

 1.2 An agreement between a buyer and a seller to exchange something 
of value for money is known as… 

  A Contract B Transaction 

  C Handover D Asset 

 1.3 A list of closing balances of the General ledger. 

  A Trial balance B Income statement 

  C Journals D Balance sheet 

 1.4 The following has a debit balance, except 

  A Assets B Expenses 

  C Drawings D Capital 

 

100 



 1.5 Increase on the debit side and decrease on the credit. 

  A Expenses B Liabilities 

  C Owner’s Equity D Assets 

2.  Complete the accounting cycle.   (2) 

  

Figure 1: November 2017 Exam 

3. Complete the activities below. Use the templates which are below the 
questions. 

 3.1 Use the following list of transactions to complete the General 
Ledger of Keet’s Hazardous Waste Disposers for the month ended 
October 2.14.   (10) 

 3.2 Complete the Trial Balance of the business for the same period. 
Make sure that the Trial Balance balances at the end of the 
month.   (10) 

 3.3 Balance the Bank account in the General Ledger at the end of the 
month.   (5) 

   

Figure 2:Spot On EMS Grade 8  Learner's book, p. 203 



 



 

 



 

4. Khaliq Daniels is the owner of  Daniels Dealership and Garage. He buys and 
sell used vehicles but mainly fixes vehicles for clients.. 

 4.1 Complete the headings 

 4.2  Record the following transactions in the correct subsidiary journal 
and close off the journals. 

  TRANSACTIONS FOR AUGUST 2017 ) 

  01  The owner, K Daniels increased his capital by R 70 000. 
Receipt number 54 issued. 

  08  Paid CNA for stationery, R 940. Cheque number 61 

  12  Cash sales according to the cash register roll 19, R 40 000. 

  18  Cash sales, R 32 000. 



  22  Paid Caltex Garage with a cheque: 

   Repairs, R 2 500 

   Fuel, R 8 50 

  25  Received R 4 100 from Laeeq Davids for renting out part of 
our storeroom. 

  27  Cashed a cheque for wages, R 6 700 

  30  Bought two vehicles from We Buy Cars at R 23 400 each. 

____ / 50 Marks (Paper 1) 



Cash Receipts Journal of _____________________ for ___________________.  (16) 

Doc no. Day Details Fol 
Analysis of 
Receipts 

Bank 
Current 
Income 

Sundry Accounts 

Amount Details 

         

         

         

         

         

         

 

Cash Payments Journal of _________________________ for ______________________. (14) 

Doc 
no. 

Day 
Name of  
Payee 

Fol Bank Fuel Wages Stationery 
Sundry Accounts 

Amount Details 

          

          

          

          

          

          

 

____ / 15 (30 ÷ 2)



Paper 2 

Section A: The Economy 

1. Briefly explain what markets are and how they come about. (5) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

2. How does supply and demand affect the price of goods? (5) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

3. Name five examples of different types of markets. (5) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

4. Draw a f low diagram showing how money moves from households to 
businesses and back to households in a cycle. Label your f low diagram. (10) 

 
 
 
 
 
 
 
 

____ / 25 Marks (Section A) 



Section B: Entrepreneurship 

5. Define what planning means, and give as many characteristics of planning a 
you can.  (5) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

6. Give the three main characteristics of top level management, and then 
give an example of a top level manager.  (4) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

7. Define what leading as a management task is. Give at least six 
characteristics of leading as you can. (6) 

 _____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________
_____________________________________________________________________ 

8. Read the case study and answer the questions that follow. 

Case Study 

Lesiba is a single woman living on her own and is employed by Nyanga 

Manufacturers as an accountant. Every month she is paid R10 000, of 

which she spends R9 000 on goods and services and saves R1 000 by 

investing in unit trust shares. 

 

 



 8.1 Is Lesiba part of a household? Motivate your answer. (2) 

 ________________________________________________________________ 
________________________________________________________________
________________________________________________________________ 

 8.2 Which factor of production does Lesiba sell to the firm? (2) 

 ________________________________________________________________ 
________________________________________________________________
________________________________________________________________ 

 8.3 What kind of income does she receive from the firm?  (2) 

 ________________________________________________________________ 
________________________________________________________________
________________________________________________________________ 

 8.4 What does Lesiba do with the income she receives from Nyanga 
Manufacturers? (2) 

 ________________________________________________________________ 
________________________________________________________________
________________________________________________________________ 

 8.5 What other income does Lesiba earn? (2) 

 ________________________________________________________________ 
________________________________________________________________
________________________________________________________________ 

____ / 25 Marks (Section B) 

____ / 50 Marks (Paper 2) 

____ / 100 Marks TOTAL 


