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Instructions:

Read the quest,ions ccr‘efﬁ"g before you start wr‘it,ing.
Make sure you answer ALL the o[uestions.
Write neat|3 and |e8ib|5.

The use of a non—Pr‘ogr‘ammaHe calculat.or is Per‘missiHe and show calculat.ions
where asked on the answer sheet..

Question /

Choose and write the correct LETTER in the answer column, (10)
NO. Question Answer

[ Which of the following items are expenses?

A. CoPitoL dr‘owings
B. Sc|c1r‘3, stationer‘ﬂ
C. Eoluipment, loui|din8

D. Current. income, Proﬁt

|2 An exc:mP|e of direct. tax is?
A. VAT
B. Customs

C. ComPon3 Tax
D. Excise Tax




13

When we talk about. rurdl societies, we mean

societies that. are:

A. selfsufficient because theg are far from
cities.

B. a mixture of modern and self- sufficient

C. comP|ete|3 moder‘n Gnd bug G” SOOdS ond

services.

D. close to cities.

|.L

There are three (3) parties involved in a

cheque. The drawer is

A. the person receiving payment.
B. the accounts holders bank

C. the payee’s bank

D. the account holder who instructs the bank
to pay the

money from their account.

1.5

Government has a role to P|03 in resPect of
households and business t.o ensure r‘esPonsi|0|e
use of resources. Government must therefore
Provide the f6||owin9 t.o households and
businesses.

A. Public Soods
B. Infrastructure

C. Legis|ation to Protect resources.

D. All of the above




Quest.ion 2

State ifthe Fo"owing st.at.ements are True or Fadlse. If false, give the
correct statement. (10)

No. Statement. True or False IfFalse, correct.
statement

21 President. Cgr‘ﬂ Rcmophosa is the
head of cabinet. and he is assisted
bH a DePut3 President.

22 The main role of the Government.
is Lo Pr‘ovicle emP|onent, to the
citizens of the countrt:j.

23 Minist.er of Basic education is
Pdnacza Lesufi.

21, The Parliament is situat.ed in
Ocuteng and consists of TWO

hOUSGS.

25 Judiciorg is made up of the
various courts in the countr‘g,

such as the SuPr‘eme Court and
Mogistrotes Court.

Question 3
Use the list of words Pr‘ovided to com|o|ete the f5||owing statements.

Write on|3 the answers next to the question numbers. (D)

income, caPitaL three, expense, liabilities, interest., asset., four

3/ The gover‘nment has levels
3.2 Ecluipment is an/a
3.3 Rent Poid is an/a

3L The money used to start a business is known as

3.5 Monies received 53 the business is known as



Quest.ion £,
Mat.ch the words in Column A with their meanings in Column B. Write the

33m|00| for the answer next to the cluestion number-. E.g. L1 C. (5)
Column A Column B Answer
L] Government. A. Municipohties L]

[..2 Democr‘ccx\.j B Monel\.j token bH owner fbr‘ [..2

Persono| use

[,.3 Profit C. Government made up of [.3
PeoP|e elected |03 citizens of a

countr‘ﬁ.

[..[.. Locdl D. Copitcﬂ and clr‘owings. [..[..

Government

[.5 Dr‘awings E. ExPenses are less than income | 4.5

F. System ofr‘unning a countr‘a.

Question 5
S/ Name the three levels ofgovernment. (3)
9.2 Mention two branches of the nationdl assemHtj. (2)

___/30 Mark (Section A)



Section B

Quest.ion 6
6./ EXP|ain the difference bet.ween direct and indirect tax. ([..]
Direct Tax:

6.2 Give one exomP|e of direct tax and one exomP|e ofindirect tax. (2

Direct. tax:

Question /

Give four exom|o|es of basic services Provided |03 government. (L)

Question 8

Stuclg the fZ)"owinS and answer the cluestions that. follow.

Nat.ional budqet in millions of rands




Income

Expenditure

ExPected Lax revenue as a Per‘centcge of totdl

expectecl Lax revenue.

P|onned exPenditur‘e on...

Persondl income tax (34.7%) 256 226 [ 188 | Education 165 O7L | OO
Value added tax (25.3%) 186 816|212 | Hedlth I0L 640 | OO
Company income t.ax (20.6%) IS2 1] 22L. | Social prot.ection, recreat.ion, 134 267 | OO
culture
Fuellevies (5.3%) 39135 | 412 | Housing 93194 | OO
Other taxes (7/%) 52 .26 | 681, | Public order, safety 8561500
Taxes on import.ed goods (7%) 5/ 688 | 280 | Defence 33793 | 00
E conomic affairs 154 810 | OO
Environmental protection 6198 | OO
Generadl public services 52 0I6 | 00
Repayment. of debt. 71358 | 00
Emergency fund 6000 | 00
Tot.dl expected revenue (tax) 138 LOL | OO0 | Total planned expenditure q06 965 | 00

8.1 Juclging from the value oﬂo|c1nnec| gover‘nment sPencIing, what are

the six goocls and services gover‘nment considers the most

importont Lo Pr‘ovicle?

(6)




8.2 Could any of these goocls or services be Pr‘ovidecl |03 Pr‘ivote
businesses? If so what Pr‘oHems might arise in each case? [[..)

8.3 Is this a “balanced” budget (does totadl exPected revenue equa| total
P|onned exPenditur‘e)? How much is the exloectecl deficit. or sur‘P|us?

(3)

8L What oPtions do Yyou think 8over‘nment may have ifit is committed
to sPend this amount ofmoneﬂ. (2)



Question 9

Look at the exomP|e of a so|or‘3 s|iP below to guicle you with the

calculations below. (15)

SALARY ADVANCE SLIP

For Sivu3i|e Boka
Giross income R 500
-Tax 20% R900
-UIF [% RLS
=Net income R3 555

Stud3 the information Siven and for each person below and cdlculate:
e How much theﬂ pay to UIF.
e How much tax theﬁ pay.
e What their net income is.

9] Lihle Nyathi: Earns REO OO0, Tax @ 42%, UlFe /%

Cadlculate below:



Net income:

9.2 Wayne Engelbrecht: Earns RLO OO0, Taxe30%, UlFel%

Cadlculate below:

Q9.3 Buhle Bcﬁanq: Earns RIL 800, Tax@25%, UIFel%
Cadlculate below:



Section C
Quest.ion 10

IOI tht dO we mean when we 303 PGOPle are POOI"? (2)

103 ExP|0in what self>sufficient. means. ()
Question [
Mat.ch the words in column A with the descr‘iptions in column B (5)
Co|umn A Cor‘r‘ect Co|umn B
number‘

A. DePosit, s|iP |. Used to make Pogments




B. Cheo[ues 2. A list of all transactions
Pr‘ocessed t,lwr‘ough the
bank account

C. Cheo[ue counterfoil 3. Used to deposit money
in a bank account

D. Bank St.at.ement. L. A way oftronsferring
funds e|ectr‘onico||3

E. Internet Bonking 9. A source document. for
a Pcﬂment.

Question [2

Nobusile Mchebe has st.arted her own business, SPot|ess, which cleans

cars. On 8 October 20/, she eprepares the f6||owin3 source documents.

For each clocument, name the source document. concerned and describe

the transaction which took |o|qce.

l 1

(I0)

SOLID BANK DEPOSIT SLIP

Date: 08/10/20.1

Depositto:  Spotless e e e
Accountnumber =
[8[2]5]3]o]. H‘F‘Ejjﬂ_!
Dyosntors name o
‘ \ B \T T] | e e R -5 o I % -I_
Slgga_urg_ 00—y —==
E - obum‘e Mchebe __l

Notes
Coins
Other
Total cash

Drawer’s name
1.

2.

Total cheques

TOTAL

l_’— O')O 00\

—

|
| 650[00]

[ 2000]o0]
-
E: Z‘JO 051

[ 2650]o0]




2] 3]
— Spotless Receipt Number 005 Date: 01/10/20.1
Car Wash
87/16/20.1 Received from: N Mchebe
SPOTE01 350,00
$POTEO2 50.00 Cash D Cheque Other E]
For:  Rent received 1000 | 00
TOTAL 400,00
One thousand rand
Change 0,00 .
Received by: M Khumalo 1000 | 00
Thanks for your
support! F
5
(4] 50110 BANK
Y Date: 01/10/20.1 : Account Number 82530553800 Account Name Spotless
to: M Khumalo Branch Sunnyside  Statementdate 31 October 20.1
: Details Debit  Credit Date Balance
Balance b/f .
— 3625100 : Balance brought forward 5625,00
Amount paid in
0399 1000,00 01/10/20.1 4625,00
——— Deposit 400,00 07/10/201 5025,00
Other debits : Deposit 2650,00 08/10/20.1 7 675,00
Balance Interest 26,00
This cheque 1000100 :
Balance c/f 4625/00 | (10]
Cheque number :

9399 !

Document. |

Source document.=

Transaction:

Document. 2

Source document.=

Transaction:

Document. 3

Source document.=

Transaction:



Document. 4,

Source document.=

Transaction:

Document 5

Source document.=

Transaction:

Quest.ion I3

Exp|oin what you understand IOH the fb"owing terms: (10)
131 choitcﬂ:



