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Instructions:

Read the quest,ions ccr‘ef&"g before you start wr‘it,ing.

Make sure you answer ALL the o[uestions.

Write nect|3 and |e9ib|5.

The use of a non—Pr‘ogr‘ammoHe calculat.or is Per‘missiHe and show calculat.ions

where asked on the answer sheet.

Section A: Financidl Liter‘acq

Quest.ion [ Accountinq Cl.|c|e

Fill in the missing stePs of the qccounting cgc|e below.

»
»

1. Transactions

Accounting
Cycle

5. Trail

A




Question 2
State whether the fb"owing statements are true or fdlse. (D)

21 Year-end act.ivities in a business 03c|e involve the Pr‘epcr‘otion of cash

ournals. ___

22 The cash receiPtsJourno| must. mat.ch dePosits GPPeor‘ing on the
bank statement.

23 Own coPito| is raised when the owner uses his money to invest in the
business. _________

21, A market can be defined as a Phﬂsicd P|cce where buger‘s and sellers
meet to determine the Price and olucntit3 ofgoocls r‘eoluir‘ed.

Question 3

C|ossif9 the fE)"OWihg items as Assets, Liabilities, Owner’s Eo[uitg, ExPenses

or Income. Place a cross (X] in the correct box. [5)

No. Account Assets | Liabilities | Owner’s ExPense Income
Names eo[uitlj

3./ Service fees

32 Adver‘tising

3.3 CaPita|
3[.. Vehicles
3.5 Loan from
Absa
Quest.ion £

S SPCIF‘I(B opened a current account ﬁ)l" hIS new |ousiness, SPOF‘I(H’S

Electrical Services.

L.l Record the transactions in Annexure A in the Cash Receipts
Journdl. You do not. need t.o close theJourno|. (Use the temP|ote
marked Annexure A at the end of the Poper‘). (/16)



Quest.ion 5: An0|qse using the occountinq equqtion.

Ano|33e the fE)"OWihg Lransaclions using the occounting ecluotion.
Transactions oﬂeofgcr‘den services for March 20/L.: [8]
Examp|e: Bua stotionor‘ﬁ for RI20 and pay |03 cheque

Assets Ecluit,ﬂ
No. | Effect Reason Effect Reason
E.g RI20 | Cash decreases RI20 Stotionar‘g-expense
. F Flower, the owner, dePosits R2/[.0 OO0 into the current account.

of Leaf Garden Services. ReceiPt no. Ol is issued.
2. Buxd 9or‘c|enin9 t.ools from Dion and pay ba checlue, RL 200.

Assets Eo[uit,3
No. | Effect Reason Effect Reason
/
2
Quest.ion 6

6l Onl Ju|3 2012, Alissa Firmani st.arts a business (Firmani Stores) and
c|e|oositec| R500 OOQ into the current account of the business as
caPita| contribution. As the |ooo|(|(ee|oer‘, issue a receipt to Alissa. (6)

— —
| RECEIPT No. ...01....

\ THANK YOU




6.2 Describe what you would expecl Lo find on a cheolue counterfoll.  (5)

/ 50 (Section A)
] 25(50+2)

Section B:

Tl‘\e ECOHOFT]LI

Question /

11 Iclentifg from the list below the services rendered ba the
gover‘nment and c|assif9 them occor‘cling to the correct levels of the

government. (7)

a) Maintenance oﬂoubhc |oc1r‘|(s:

b) Hedlth services at. hospitcﬂs:

c) Promotion of trade with other countries:

d) Oor‘bqge c|isloosc|:

e) Issuing oﬂclentita documents (IDs):

f] Tr‘onspor‘ting individuals toking ho|idoﬂs abroad:



12 Shor‘toge of water in CoPe Town was declared a national disaster in

20I/8. Consicler‘ing that businesses use |or‘3e volumes of wat.er,

mention one str‘otegﬁ businesses could have GPPhed t.o reduce water

usage. (2)

1.3 Ano|33e the informat.ion below and answer the cluestions:

Summor‘q of 2018/19 Budqet Expenditure.

" Economic Development R200.1bn
Learning & Culture R351.1bn
Health R205.4bn
Community Development | R196.3bn
Social Development R259.4bn
Economic Development R200.1bn
Peace and Security R200.8bn
General Public Services RE4bn
Neht — Service Cost R180.1bn

b)

Iclent,ifg the cleloor‘tment that Pr‘ovicles basic educat.ion, give
the name of that dePor‘tment, the amount dllocated to it and
also motivate the reason for the allocation. (L)

Mention any Ltwo r‘eciPients who are beneﬁting from Socidl

Deve|oPment dllocation. U



Question 8

8.1 Br‘ieﬂg describe the f2>||owing markets and 9ive and exomP|e of each.

a)  Goods and services market (3)

b) Factor markets

Question 9

ComP|ete the f6||owin3 t.able blj inclicating on which market the f€>||owing
Products can be bought and sold.

Product Market

CGI“S

Manager‘

Locn

Facidl (Beout3 Treatment.)

Ent,r‘epr‘eneur‘ship

Quest.ion 10

10 Iclentifg the factor ofProduction withs its remuneration
r‘ePr‘esent,ecl |03 each of the f?)||owing:

a) The Phgsicd and mental talents oFPeoP|e. (2)



b) Kaizer Motoung, the founder of Kaizer Chiefs football club. (2)

Quest.ion I/

Read the passage and answer the o[uestions.

Andiswa started a dr‘essmoking business with a copitcﬂ of R95 O0O0.
She invested R35 OO0 from her own sovings in the business and she dlso
obt.ained a loan from ABC bank for the rest of the ccPitaL She emP|ogs
an accountant, Potter‘n designer‘s, cleaners, messengers and Pocker‘s.
She sPent R50 OO0 on two sewing machines, cutting table, a

comPut,er‘ and Pr‘inter‘.

I State the amount ofccpitcﬂ Andiswa used to start her business. (/)

12  Caleulate borrowed coPitcﬂ. (2)

13 Give the amount spent on fixed assets. (N
Il.L Iclentifg one of the fb"owing workers from the case stuclH: (2)
a) Unskilled worker:
b) Skilled worker:
Question 2

I2I EXP'Gin Wh(]t a monoger COUld dO to encour‘age l’]IS emP|ogees to wor‘k

well ()



122 What is the purpose of the EmP|08ment Eoluitg Act? (2)

2.3 Name the r‘emoining two factors oFProduction Yyou did not. ment.ion in
question |0, say how theﬂ are remunerat.ed and 8ive two exomP|es of

each factor. Fill in the table below. (8)

Factor Remuneration Examlo|es

12[.. Zitha works for Ubisi dairies and be|on93 to FAWA, the food and dllied

workers union. He believes he has been unféir‘|3 disciphned IDS his manager.
He has told his manager that he is unhoPPH about the way he had been
treated but his manager will not listen. EXP|oin what action Zitha could
take to settle his grievance against his manager-. (2)

Act. [[..)

130 (Section B]
/ 25 (50+2)
/100 Totdl



Annexur‘e A

March 2014

Ol

IO

22

S SPor‘kﬂ starts his business |03 mqking a direct deposit of R350 OO0 into the current bank account
of the business (r‘eceipt no. O)
Service fees for electrical work collect.ed and depositecl, R/ 580
Rent received from W Wire, RS 500
Service fees received, R750

28 S SPGPkS decides to increase his coPit0| 53 moking a direct dePosit of RIS OO0 into the bank account.

Cash Receipts Journadl OFSPcrka’s Electrical Services for March 20IL CRJI
Doc. Dalj Details Fol. Ana|33is of Bank Current Sunclr‘3 Accounts
No. receipts Income Amount Fol. | Details




