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Question I: Forms ofownership.

characteristics

ofeoch
(6)

Factor Sole trader Private company
 Hersares CAPITEC
[EXP|ain]
Give three

Advontoges
(Give two each)

(L)




Quest.ion 2: Financidl |it,er‘c103.

SPr‘ings Bubbles Laundromat.

o
N
LAUNDRY

Mr. Moeti started SPr‘ings Bubbles Laundromat after He redlized the
need for this sPeciﬁc service in his area.
Mr. Moeti is very di|igent but. has no idea about. numbers and money, not
even mentioning cccounting. You GPP|ied for a Par‘t time Position as an
accountant at
SPr‘ings Bubbles Laundromat., as this was what you received back.

Congr‘atubtions Kiddo gou’r‘e QPPointecl as an accountant in a Par‘t—time
osition a e Oprings bubbles Laundromat. Can't wait Tor you to mee
positi t th Spring Bubbles Laund t.Can't 't,f“5 t t

our teaml

The first task you are r‘eo[uir‘ecl to dois setting up and comP|etin9 the
subsiclior‘&jour‘nd for SPr‘ings Bubble Laundromat.

REQUIRED:

2] Record the fo"owing transactions in the Cash ReceiPts Journadl of
SPr‘ings Bubbles Laundromat. using the ﬂ)"owing columns: Ano|ﬁsis of
ReceiPts, Bank, Current. Income and Sundr‘ﬂ accounts.

(15)

22 Record the 1%||owing transactions in the Cash Paﬁments Journadl of
SPr‘ings Bubbles Laundromat usin9 the fb"owing ono|ﬁsis columns: Bonk,
Ecluipment, \I\/oges, and Sundr‘ﬂ Accounts. Close oﬂ'hboth\jour‘nds at

the end of the month. (15)



Transactions: MCIB 2022

2

12
15

18

21

26

30

The owner, Mr. M Moet,i, Poid R8O 000 as caPitc| contribution

int.o the business’s bank account.. Issued r‘eceiPt no. Ol .

Mr. Moet.i Pur‘chcsed |cundr‘3 machines from Machine Rquirs and

Suppher‘s to the value of R23 OO0 and Pqid with the debit card.
Paid Kruger‘sdorp News RI 200 for the advert in the classifieds
(cheque 02)

Accor‘cling to the cash r‘egister‘ roll the business received

R5 300 f?)r‘ services r‘encler‘ed.

Cashed cl’\eclue (Cheque 3) to pay the wages of her 2 workers. The3
earn R OO0 per week.

Services rendered for the dog, RL 560 as per cash r‘egister‘ roll.

Bought washing |io[uid and soft.ener from Sunshine Wholesdlers, R6
200 and Paicl 53 cheo[ue.

The business received R2 £, 00 for the washing and ir‘oning of clothes.
Mr. T. Zondi Pqid the business R3 /90 for the rent ofPort of the
bui|din9.

Paid Machine RePoir‘s and SuPPher‘s, R8O0O. R6OO was for the new
irons and R200 for the rePair of a woshing machine. Issued a cheque.

Received R2 500 from Mr. Mbatha for the washing and ir‘oning of
his |oundr‘3 for the month.

Paid Ekurhuleni municiPo|it3 for water and e|ectr‘icit3, R2 OQ0O0.
Cheo[ue issued.




°3¥ed | [° oty swoouT mpo__wowm_ oN
SINNODJV AYANNS | D quog | o sshpuy spereq | he@| oo
040 9

ozl 4O+

340 TIVNYNOL S1d31034 HSVO

)



__O\u.mm_ _OH_ J.CDOE<
°N
m._.ZJOOMV( >~”_QZDW mwmc\,} QC@ED__D._OM v_CUm mmen_L.O QEOZ mom_ .OOD
IO 9
ozl s«0o4 40 T¥NUNOL SININAVdHSYO

(I9)



Question 3 - Transaction Ancﬂasis

Show the effect of the Jrﬁo”owing transactions of MGB 2022 on the

cccounting equotion:

2 The owner, Mr. M Moeti, Pcid R8O OO0 as caPito| contribution into
the business’s bank account. Issued r‘eceipt no. l.
o) Accor‘cling to the cash r‘egister‘ roll, the business received RS 300
for services rendered.
S| Cashed chec[ue (Chec[ue 3] Lo pay the wages of her 2 workers. TheH
earn RI OO0 per week.
30  Paid Ekurhuleni municipcﬂittd for water and e|ectr‘icit3, R2 OOO0.
Cheque issued.
DdEj Assets = Owner’s Equitg + Liabilities
Effect Reason Effect Reason Effect | Reason
(/0)

/ 50 Marks Tot.dl



