
 

 

 

Subject: EMS Examiner: Dugunye G. 

Type: Term 3 Dept Task Moderator: Moyo, S. 

Date:   Grade: 8-___ 

Marks:  50 marks Time:  1 hour 15 minutes 

Name:   

INFORMATION AND INSTRUCTIONS: 

Read questions carefully and answer all the questions on the spaces 

provided. 

No use of corrections pen is permitted. 

All necessary working must be clearly shown. 

 

SOURCE: STUDOCU DOWERGLEN HIGH SCHOOL. GRADE 8. TERM 3 PROJECT 

FINANCIAL LITERACY 

 

 

 

 

 

 

 

 

 

 



 

 

Question 1: Forms of ownership. 

Factor Sole trader Private company 

  

 

  

 

(Explain) 

Give three 

characteristics 

of each 

               (6) 

 

 

 

 

 

 

 

 

 

 

 

 

Advantages 

(Give two each) 

 

 

 

               (4) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Question 2: Financial literacy. 

Springs Bubbles Laundromat 

 

 
 

Mr. Moeti started Springs Bubbles Laundromat after He realized the 
need for this specific service in his area. 
Mr. Moeti is very diligent but has no idea about numbers and money, not 
even mentioning accounting. You applied for a part time position as an 
accountant at 
Springs Bubbles Laundromat, as this was what you received back. 
 
Congratulations Kiddo you're appointed as an accountant in a part-time 
position at the Springs Bubbles Laundromat. Can't wait for you to meet 
our team! 
 

 

The first task you are required to do is setting up and completing the 
subsidiary journal for Springs Bubble Laundromat. 

REQUIRED: 

2.1 Record the following transactions in the Cash Receipts Journal of 
Springs Bubbles Laundromat using the following columns: Analysis of 
Receipts, Bank, Current Income and Sundry accounts.                   
(15) 

2.2  Record the following transactions in the Cash Payments Journal of 
Springs Bubbles Laundromat using the following analysis columns: Bank, 
Equipment, Wages, and Sundry Accounts. Close off both journals at 
the end of the month. (15) 

 
 

 



 

 

Transactions: May 2022 

2 The owner, Mr. M Moeti, paid R80 000 as capital contribution 

into the business's bank account. Issued receipt no. 51 . 

3 Mr. Moeti purchased laundry machines from Machine Repairs and 

Suppliers to the value of R23 000 and paid with the debit card. 

Paid Krugersdorp News RI 200 for the advert in the classifieds 

(cheque 02) 

6 According to the cash register roll, the business received  

R5 300 for services rendered. 

9 Cashed cheque (Cheque 3) to pay the wages of her 2 workers. They 

earn R1 000 per week. 

12 Services rendered for the day, R4 560 as per cash register roll. 

15  Bought washing liquid and softener from Sunshine Wholesalers, R6 

200 and paid by cheque. 

18 The business received R2 400 for the washing and ironing of clothes. 

Mr. T. Zondi paid the business R3 190 for the rent of part of the 

building. 

21  Paid Machine Repairs and Suppliers, R800. R600 was for the new 

irons and R200 for the repair of a washing machine. Issued a cheque. 

26  Received R2 500 from Mr. Mbatha for the washing and ironing of 

his laundry for the month. 

30  Paid Ekurhuleni municipality for water and electricity, R2 000. 

Cheque issued. 

 



 

 

(15) 
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Question 3 - Transaction Analysis 

Show the effect of the following transactions of May 2022 on the 

accounting equation:  

2  The owner, Mr. M Moeti, paid R80 000 as capital contribution into 

the business's bank account. Issued receipt no. 51. 

6 According to the cash register roll, the business received R5 300 

for services rendered. 

9  Cashed cheque (Cheque 3) to pay the wages of her 2 workers. They 

earn RI 000 per week. 

30  Paid Ekurhuleni municipality for water and electricity, R2 000. 

Cheque issued. 

Day Assets   = Owner’s Equity  + Liabilities 

 Effect Reason Effect Reason Effect Reason 

       

       

       

       

       

              (10) 

 

 

_____ / 50 Marks Total 

 
 


