Woar s Ark Academy

Sulgject: EMS - PcPer‘ | E xaminer: Dugunﬁe G.
V_CQI_‘“;.,,(_‘,_ Tl:jpe: Year-End Exam Moderator: MoEjo, S.
’ '.”“‘”9-”” Date: Il November 202L Grade:9 _________
T [Marks: 50 Marks Time: [ hours 30 minutes

que:

Instructions:

Read the quest,ions ccr‘efﬁ"g before you start wr‘it,ing.
Make sure you answer ALL the questions.
Write neat|3 and |e8ib|5.

Poper |: Financial Liter‘ocq

Quest.ion .

Il Mu|tip|e Choice Questions.

Circle the correct answer. (A—D] on your answer sheet below.
l11 Creditors control can be classified as a/an (N

A. expenses

B. current |iabi|itlj

C. current assets

D. non-current |io|oi|it3

[12 BHS Wholesalers sells goods on credit to A. Moneg is known as a ...
to the business. ()

A. payee
Pr‘oPr‘ietor‘

B
C. debtor
D

creditor



113

L1.L

115

The ... account nor‘ma"a has a debit. balance.

A. stotioner‘td
B. coPitcﬂ
C.  commission income

D. creditors’ control

Eo[uipment Pur‘chqse on credit will increase ...

A. assets
B. licbilities
C. both assets and liabilities

D. owner’s eo[uitg

An EFT was Processed to Sumsurance on 25 October 2023,

(1)

(1

R3 900 was for the business’s annual insurance Premium and R/ [..OO

for the owner’s home insurance. What amount. will be recorded in the

CPJ as Insur‘ance?

A. R3300
B. R3900
C. RILOO

D. 9200

(/)



|2 Motchinq Ttems.

Choose a term in COLUMN B that matches the clescr‘iption in
COLUMN A. Write on|l:j the correct letter in the ANSWER

COLUMN. ()
COLUMN A ANSWER COLUMN B
COLUMN

121 A debt that is r‘epcacHe A. Double entr*lj
over d Period of more than a Princip|e
year

122 |Provides a summary of an B. Equipment
amount owed

123 | An expense account C. Mor‘tgage bond

12.L |For every debit, there must. D. Cash r‘eceiPts
be an eoluo| and cor‘r‘esPonding J'our‘no|
credit.

12.5 | Increase the bank account E. Cost. of sdles

F. Debt.ors control

[.3 Choose the correct ward/term

UNDERLINE the correct word/term from within the brackets for
each of the Fo"owing statements.

13/ The money earned |03 a business for se"ing goods Lo customers is
recorded as (cur‘r‘ent, income/scﬂes] (/)
[32 Recor‘ding the det.ails of a transaction on a source document. is the

first step in the (occounting 030|e/occountin9 equotion] ()

133 The source document for rent. received from a tenant is a [duphcote

r‘eceiPt/cosh register roll). ()



|.3.L EFT is the acronym for (Electric Financial Transactions/Elect.ronic

Fund Transfer). (N
135 (Fixed/Current) assets are not Pur‘cl‘\osed with the intention of
r‘ese"ing then at a Proﬁt. ()
_____ [ 15 Marks (Section A)

Section B: Journdls and Accountin9 Eo[uotion

Question 2 : Journdls

D. Disney owns Disney Stores. The business is run by D. Disney and
two employees who each gets paid a wage.

g———r,
Disney Stores used to buy and sell toys for cash only. A few months a
ago, they decided to start buying and selling on credit as well. The

business maintains a mark-up of 50% on cost.

21 Use the information Pr‘ovided below t.o record the transactions for
Disneg Stores in the f5||owingjournd|s for the month encling

September 2023,

Do not. close the journdls at. the end of the month
211 Cash Receipts Journd (5)
212 Cash Payments Journdl (6)
213 Debtors Journdl (3)
214  Creditors Journd (L)

Continuing on next page...
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22 Discuss ONE reason WHB the business decided to start se||in3 goods
on credit . (2)

TRANSACTIONS:
Septemloer‘ 2023

6 Cash sdles for the ch amounted to RIO 500.
8 Delivered goods to M. Mouse, Rl 800 as per invoice number 36.

Il Paid Plut.o Rl OIO for r‘epcir‘s to the c|e|iver‘3 vehicle. EFT 123 was

PPOCGSSGd

IL, Paid two weeks wages to the emrﬂogees. Each emP|03ee earns RS5O

a week.

22 Purchased the fZ)"owing on account from D. Duck. (Invoice number

229)
Mer‘chondise, R7 200
Stotioner‘ﬁ, R360

25 Received REOO from M. Mouse as Por‘tio| Poament on his account.
Issued r‘eceipt number 2/,

28 Paid D. Duck thr‘ough EFT for half the amount owing from the

Pur‘chose made earlier this month.

Question 3: Accountinq Equotion

No Transaction

e.g Paid Rl OO0 for wages

3./ Goods costing R3 OO0 was sold on credit. to Cinderella. A
Mar‘kup of 25% was maintained.

3.2 EFT LO was Pr‘ocessed as Poﬂment of RL 700 to CoPtoin Hook

in set.tlement. of his account.




Ano|t.jse the fB”owing transactions and show the effect that each one has on
the accounting equation. (/0)

Account Account Effect on the accounting
debited credited equation

OE L

____/15(30/3) (Section B)
Sect.ion C: Ledger‘ and Trial Balance

Question L : Generd| Ledqer‘

The Fo"owing records were extracted from the books of VIVO Traders on 3/
August 2023

REQUIRED:

Use the information below to comP|ete the fb"owing Generd Ledger‘ accounts

for the month endin9 3/ August 2023




L. Tr‘cding Stock

Column totadls in the subsidiargjoumds of VIVO Traders on 3/ August
2023.

Cash Receipts Journal of VIVO Traders — August 2023 CRJ1
Bank Sales Cost of sales | Debtors’ Sundry
control Accounts
251 600 109 600 73200 2 800 139 000
Cash Payments Journal of VIVO Traders - August 2023 CPJ1
Bank Trading stock | Stationery Wages Sundry
Accounts
117 500 ? 1500 4000 40 500
Debtors' journal of VIVO Traders — August 2023 DJ1
Sales Cost of Sales
72000 48 000
Creditors' Journal of VIVO Traders — August 2023 CJ1
Bank Trading stock | Stationery Equipment | Sundry
Accounts
82 200 21000 1 200 30 000

[../ Generdl Ledger‘ of Vivi Traders for August 2023

Dr Trading Stock B6 Cr
Date Details Fol | Amount | Date Details Fol | Amount
2023 1 | Balance b/d 26 400 | 2023 31
Aug Aug
31 | Bank CPJ
Balance c/d
—— P—
Balance b/d

(8)



Question 9: Creditors Ledqer

Refer to the incomP|ete creditors |ed9er‘ below and answer the o[uestions

that follow.

Creditors’ Ledger of VW Traders for the month ended October 2023

POLO Stores CL1
DATE Details Fol. | Debit Credit Balance
Oct 2023 |1 Balance b/d 1240
Oct 2023 |9 (A) No. 46 DJ 5 360 (B)
Oct 2023 |13 | (A) No. 61 DJ (C)
Oct2023 |25 |EFT 74 CPJ ? ? (D)
ol Provide the detail/source document labelled (A] (N
5.2 Calculate the balance labelled (B) (N
5.3 For the transaction dat.ed the /3“‘, the business Pur‘chasecl Soocls

S.L

9.5

to the value of R3 900 and received a [0% trade discount on this
Pur‘chose. Calculate the amount labelled (C). (2)

On the 25“‘, the business settled its account in full. What is the
balance labelled (D)? (N

The creditor sends a statement to the business at. the end of the
month reﬂecting the amount owing. EXP|c1in whg it, is still necessary

for the business to draw up their own account for the creditor in

the creditors’ |ec|ger‘. (2)



Question b: Trial Balance

The bookkeeper‘ of Golf Stores is il. T. Woods, the owner, has asked you to

assist. him in clr‘cwing up the Trail Balance for his business for the month of
Septemloer‘ 2023

REQUIRED:
6.1 Identifg the missing heading labelled (A) on the answer sheet.. (/)

b2 Usin9 the information Pr‘ovided below and draw up the Trial Balance
for the month ended Septemloer‘ 2023. Some of the informat.ion has

o|r‘eod3 been comP|eted for you. (q)
INFORMATION:

Water and electricity 2920
Telephone 1590
Sales 20 500
Equipment 15 250
Rent income 2 500
Cost of sales 16 400
Drawings 8 700
Capital 72 000

(see note below)
Bank 12 480
Creditors' control 4 890
Trading Stock 15 550

Note:

The f6||owin9 error WAS NOT correct.ed.
The owner increased his cc:loito| 53 R25 O0O0 in March. This was
however recorded as R52 OOO.



Trial balance of Golf Stores for September 2023

Fol. Debit Credit

BALANCE SHEET ACCOUNTS SECTION
Capital B1

B2
Equipment B3 15 250
Bank B4 12 480
(A)
Sales N1 20 500

N2
Water and electricity N3 2920

_____ / 25 Marks (Section C)

/ 5O Marks TOTAL



