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Instructions:

Read the quest,ions ccr‘efﬁ"g before you start wr‘it,ing.

Make sure you answer ALL the questions.

Write neat|3 and |e8ib|5.

PaEer 2: The Economa and Entr‘epr‘eneur‘ship

Quest.ion [: Mu|t,ip|e Choice Quest.ions.

Circle the correct. answer. (A—D] on your answer sheet below.

111 A countr‘g that does not imPort from and exPor‘t to other

countries is known as a/an

A. 8|0b0| economH

B. mixed market economy
C. closed economy
D. open economy

12 Which of the fo"owing factors will increase the SuPP'H ofgoods and

services?

When the Pr‘ice of a Pr‘oduct IS th

Using machines to Produce goocls

A
B.
C. Mor‘e businesses Producing the same Pr‘oc]uct,
D

All of the above

(2)

(2)




113

L1.L

115

Which of t he f6||owin3 businesses would be cctegor‘ised in the

Lertiary sector (2)
I Pick n Pcu:j

il. Coca Cola féctorU

iil. Nedbank

Iv. Go|ax3 Gold Mining

A. (i) on|3

B. (iv) on|3

C. (i) and (i)

D. All of the above

Trade unions may not ... (2)

A. offer workers advice and |e3c1| services.

B. he|P to settle clisputes bet.ween emP|05er‘s and emP|03ees
C. or‘gonise Pr‘otected strikes

D. force anyone Lo join a trade union
Which of the fo"owing do not form part of the business functions? (2)

A. P|onnin9
B. Production
C. Pur‘chasing
D.

Public relations



Question [.2: Motchinq Ttems

|2 Choose a term in Column B that mat.ches a descr‘iption in Column A.

Write on|3 the correct letter in the Answer Column below. (D)
Co|umn A Answer‘ Co|umn B
Co|umn
121 The ﬁow ofgoods and A Torget market
services, money and
PeoP|e bet.ween count.ries
129 De’%cﬂs of how the o St ke
business |o|ons on
odver‘tising their Pr‘ocluct
Trade unions negotiote '
123 workers’ r‘ights with C Pr‘lmcr‘3 Sector
em|o|03er‘s
[2.L le.es' the bgsfness D Globdlisat.ion
Posfbwe Pubhmta
12.5 PlGHS . blg role in the.‘ E Collective borgdining
economy of a deve|oP|n8
countr3
Public relat.ions
G Mcrketing |o|c1n

[.3 True or Fadlse
Indicate whether the Fo"owing statements are TRUE or FALSE. Write on|5|

True or False in the space Pr‘ovided

131 The Pur‘chasing function aims to find resources at the best Pr‘ices
from the best suPP|ier ()

132 Thereisa positive r‘e|otionsl'1iP between price and demand ()



3.3 Ter‘tiar‘ﬂ sectorJobs on|3 requir‘e skilled workers and highlﬂ clua|iﬁed

Pr‘ofessiona|s (N

3.1, The economic sgstem of South Africa has a balance bet ween a free

mor‘ket cnd a P|onned economl:j (I]

135 The vision st.at.ement. of a business st.at.es what. the business aims t.o
achieve in the medium or |ong term (N

_____ / 20 Marks (Section A)
Section B: The Economa

Quest.ion 2 : Economic sgstems

21 Refer to the cartoon below and answer the o[uestions that follow

‘NO TAXES, NO SPENDING, NO
GOVERNMENT"
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‘MY PLAN IS SIMPLER THAN THE OTHER CANDIDATES’ PLANS.”
[Source: Cartoonstock.com 1]

211 Identifg the economic system in the picture above (N



212 Give a reason for your answer in QUESTION 2./ (2]

22 Each of the statements below r‘ePr‘esent,s an economic sgstem.

C|qssif9 them qccor‘ding to the table below.

Write the number and the full statement in the correct column below. Read

the o[uestion below.

P|cnned economa

Market. economy

Mixed market

economﬂ

221 Cr‘eamﬂ Doughnuts’ aim is Lo make a Proﬁt

222 Mr and Mrs Smith are not dllowed to own Pr‘oPer‘tﬂ
223 Governments Pr‘ovicle and entr‘epr‘eneur‘s Pr‘oduce (3]

2.3 Discuss ONE clisaclvc:ntage of the g|oba|isation




Question 3 : Circular Flow

Studg the ﬁ)”owing circular flow diagr‘qm and then answer the o[uestions that

follow
Labour, capital &
factors of production ror Goods and services
> z
gﬂ“ r:::::.------ A ‘f?ﬂ'
&“ ot i x ~
e I RN
1:!‘3‘ Government “Yg) %
ST spending
| AL - iy
- -y
Labojur, capital etc.
i Government
3, .
R ;Q'.s.- p Public goods [ Taxes
Lro . Org 2 85 & services

T

a
o
A 20 o

O
- B -
Labour, capital & factors Goods and services
of production Hnuseﬁo s

[Adapted from EMS provincial lesson plans]

3./ Identifg the economic Por‘ticiponts labelled A and B in the above
dicgr‘qm. (2)

32 3.2 Discuss the role between the 9over‘nment and households as
indicated in the cliqgr‘c:m above (2)

322 Households pay tax Lo government, directly or indirectly
Give TWO exam|o|es of taxes Poid bH the households to the
government. (2)



3.3 Com|o|et,e the missing information in the table below. Write the

answer in the space provided (&)
Factor of production Remuneration
Capit.dl
Profit
Rent
Labour

3. Y our household Por‘ticipotes in the circular flow of\moneg and goods

and services

Formulate a transaction for the flow between the “Goods Market”
and the “Household’, clescr‘ibing how you or your f&mi|3 Por‘ticipote in
the circular flow of the South African economy (2)

Quest.ion L : Price Theor‘q
L. Define the “Law of Demand” (2)




[Source: pricecheck.co.za]

Be|ow is a clemqncl cncl SUPP'H schec]u|e fbr‘ |o|ue diSPOSGble mGSkS

Price (R) Quantity demanded | Quantity supplied
150 100 900
125 300 700
100 500 500
75 700 300
50 900 100

[.2] Use the above schedule to draw a demand and suPP|3 curve on the

same axis. (C|eor‘|lj label the axis, curves and equihbr‘ium Point.] (D)

Draw on next page.



.22

[.3

Identifg the eolui|ibr‘ium price (

ComP|ete the fb"owing sentences |01:| fming in the missing words:

The Law OFSUPP'B indicates that ifthe Pr‘ice increases the quc:ntitlj
. Therefore, thereis a

_____________________________ relation between Pr‘ice and quontit

suPlo|iec|. (2x/)

suPP|ied will

/ 15 Marks (30/2) (Section B)



Section C: Entr‘epr‘eneur‘ship

Quest.ion O : Sectors of the Economq

The fb"owing records were extracted from the books of VIVO Traders on 3/
August 2023

Study the Pictur‘es below before onswer‘ing the questions that follow.

--------- FISH
VFINGERS

[www.pinterest.com 1] [medicalimages.com 1] [checkers.co.za 1]

5.1 Br‘ieﬂg discuss the inter‘r‘e|ot,ionship between the three sectorsin
the Production of fish ﬁngers (6)



52 EXP|c1in the word “r‘ecgchng”, which is an olot,ion for the sustainable

use oﬂ‘esour‘ces.

Question b: Business Functions

Read the fB"owing extract before c:nswer‘ing the questions that follow.

(2)

c|othing and accessories t.o teenoger‘s. The business owns a f&:ctor‘H

where the items are manufactured and sells their Products in a busg

functions:

Pr‘ocluced. SiPho identifies the tar‘get market. through

c[uest,ionnair‘es.

e John controls the finances of the business.

Due to a shor‘toge of st.aff he has r‘ecent,|3 been Per‘]%r‘ming the
duties of the 9ener‘a| manager as well. Thabo would like to ofﬁcia"g
aPPoint him in that Position.

e Nomsa or‘ganises and runs char‘ita events on behadlf of the business.

business are Phﬁsicoua secured.
o Seemais r‘esPonsiHe t.o make sure there is o|woﬁs enough mat.erial

available for Pr‘oduction to take P|qce.

Thabo Dlamini is the owner of Fashion Stcr‘s, a |0r9e business that. sells

shopping mall. The f2>||owin3 PeoP|e are r‘esPonsiHe for the f6||owin3 business

. Mor‘a designs the Pr‘oducts and controls the c1u0|it3 of the c|othing

e [asneem Pr‘ovides tr‘oining to emP|03ees and pays wages and salaries.

o Komellois r‘esPonsiHe for mqking sure that the valuable assets of the

bl Identifg the person r‘esPonsiHe for each of the business funct.ions.
Write on|3 the name of the person r‘esPonsiHe for the function.

bll Humon resource ff.mction



6.12
6.3
b.lL
6.15

6.2

6.3

Production function (/]
Pur‘cl‘\osing function (/]
Mcr‘keting function (/)
Risk mqncgement function (/)
Thabo believes that John deserves the position of “Generdl (2)

Mcnoger‘”. Motivate wh3 you think he will be suitable for this Position.

ExP|oin ONE dsPect of the business that the financial function will be
concentrating on (2)

Quest.ion 7: Business Plan

1.1

111

Refer to the imqge below

m

M Ay

“An admirable plan, Mr Gribbs, but short on detail”

[https://sswm.info 1]

EXP|ain the import.ance ofdrawing up a business P|c1n. (2)



112 Differentiate bet.ween a fixed cost. and a variable cost. and Pr‘ovide

an excmP|e fE)I" ecch

(£4)

12 Read the f6||owing case studg and answer the questions that. follow.

"In the Lab” With Chef'Jazzi — A Rempe for Success and Safét,ﬂ durlng
the COVID Chrisis

Mat thew Hobson - Apri| b, 2020 — Posted In
Entrepreneurship, Lecdership

“IJust started a cu|inor‘3 business. I cook and sell food at. basketbadll games
and at the barber shoP in the communitﬂ,” exP|oins Jazzi Pr‘iclgen, al5-
3ear‘—o|c| high school student from Baltimore.

Chef' Jazzi t.dks about. insPir‘otion, cho"enges, what. it. takes to be a
successful young entr‘ePr‘eneur‘ and what she’s doing dur‘ing the COVID-19

Pc:nclemic.

M3 cc:ter‘ing business, Jazzi’s Kit.chen, is shut. down temPor‘ar‘ﬂH. I've had to
cancel several events, but I'm hopeﬂﬂ things will Pick back up soon. I
became interested in cooking at a very young age, around nine years old.

It was something I o|wcu:js loved cloing because oﬂoeing around it so much.

NB: Continue on next




I come from a |oig f&mi|3, so we can’t eat out every clot.j. Instead, my mom
cooks |oi9 medls. I ﬁna"a Sot to understand that since I'm not r‘eo"g doing
anﬂthing after school and hqving no sPorts Proctice, whﬂ don’t 1 he|P her
out.? I’'ve watched and sodked dll the know|ec]8e in — and used it.

The hardest thing about. r‘unning a business at. a young age is ﬁnding the
Lime to go to sc|'100|, do sPor‘ts, and still run the business. I do research
and tr‘3 new reciPes. I do alot. of business stuffon the weekends Loo, such

as cot,er‘ing qnd POP—UPS.

I want to eqund my business t.o the fullest. One cloﬁ, I'd lke to own a

rest.aurant or work as a tr‘ave|in9 chef

I may be young, but I'm very reliable. I'm someone you can count on. And
when it comes to moking your taste buds hOPPH - Sou’" be more than
satisfied! Until then, stoH Positive, stog home and stog safe.

(Extracted and A c/a/o ted from:
ht l‘,/os.///y@/oba/ org/é/og//ab—c/vef 'azz/—r'ecéoe—success—ana/—safé t Y- a/ur/hg—co vid-crisis /

121 Refer to the case stuclg to comP|ete the fb"owing SWOT anc1|33is for

Chef'Jazzi. Provide ONE str‘ength and ONE threat. accor‘cling Lo
the case stuclﬂ.

Strength: Weakness:

o ° Finding the time to go Lo
SCl']OOl

Opportunities: Threats:

e She does coter‘ing and pop- .

ups on the weekends to grow

her business




122

123

Suggest, what Chef'Jazzi can do to turn her weakness into a
str‘ength (2)

Choose the correct answer from within bracket.s:

Chef Jazzi would like to own a restaurant. or work as a trcwe"ing

chef. This can be classified as a [|ong—ter‘m/shor‘t—ter‘m] 300|. (

/ 15 Marks (30/2) (Section C)

/ 50 Marks TOTAL



