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Instructions:

Answer dll the quest,ions in the spaces Pr‘ovidecl.
Write nect|3 and |e9ib|3.

Read dll the instructions before c:nswer‘ing the o[uestions.

SECTION A {I5}
QUESTION /

Match the concepts in Column A with the exP|onotions in Column B. Write
the SHmbo| ONLY next to the number, e.g. 16 A. (D)

Column A Column B

Il Retailers A. Exchdnging goods for 8oods

12 Household Something that can be used.

B.

[3 Needs C.  Smadller shoPs that sells 9oods Lo consumers.
[ L Bor‘ter‘ing D
E

Pcr‘ticiponts in the economy

I5 Resources

Something that You cannot live without.

QUESTION 2
State whether the fb"owing statements are true or false. Write on|3 True
or False. ()

21 Tr‘oding is the exchonge ofgoods for money.

22 Wants are things that Peolo|e can live without.

23 An entr‘ePr‘eneur‘ IS r‘esPonsiHe for stor‘ting the business.



21, Monea IS r‘egar‘ded as a scarce commoditg, medium ofexcl‘monge and

measure O‘FVG'UG.

QUESTION 3

Use the list. of words 9iven below to comP|ete the f5||owing statements. Fill in

the missing words. (5]

consumers, free goods, clients,

economic 9oods, Proféssiono|, monufactur‘ing, customers

3./ Factories and bakeries are exomP|es of . businesses.
3.2 Doctors, nurses, teachers and |ow3er‘s render_ services to
clients.

3.3 Air, sun|i3l'\t and sand are exomP|es of

3.L Goods that command a Price are known as

35 PeoP|e Wl‘]O bul:j SOOCIS ﬂ)r‘ use are cc1||ec|

____ [ I5Marks (Section A)



SECTIONB {18}
QUESTION £
.| Read the Case Studk:] below and answer the questions that follow.

“Chakuma’s Fruit and Veg!”

A few years ago, Goodman Chakuma lost his job. He then set up a stall outside his house to
sell fruit and vegetables. His unemployed neighbour and his brother is working for him from
7 am to 7 pm. This winter he started selling paraffin. He bought 20 litres of paraffin for
R47.00 and sold the paraffin in 1 litre bottles for R3.00 per litre. When the winter is over,
people don’t need much paraffin. “I am never sure how much money we will have at the end

of the week,” says Goodman.” If | could find a job with a regular income, | would take it.”

LIl In which sector of the economy is Goodman Chakuma tr‘ocling? (2)

L..1 2 Name and describe any t.wo roles that Goodman’s business is fﬁh(ming in
the community (L)




L.1L The 3ood you identified in the Previous o[uestion fall under two cotegor‘ies
ofgoods. What are theg? (L)

____ [ I8 Marks (Section B)
SECTION C {1}
QUESTION 5

S.l. List and describe any Lwo items which were used in the barter system. (L)



5.3. Exp|ain the term economic ineo[ua|it3. (N

____ [ I Marks (Section C)
/ 50 Marks TOTAL



