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Instructions:

This quest,ion paper consist.s of 2 sections

Section A = 25 marks
Section B = 25 marks

Answer dll the questions.
Write neot|3 and |egi|o|3
Do not copy

Read with uncler‘stoncling before answer‘ing

SECTION A {25}
QUESTION /

Fill in the correct word from the box. (8)
odver‘tising sales inst.alment Salaries
land rent te|ephone durable
[ Renting out. extra office space _______ income.

[2 The costs oFPromoting 3oods in your business.

I3 The costs ofte|ephone calls costs.

IZ.. The moneH r‘eceived ff‘om se"ing 800d8 / Pr‘OdUCtS

income.

I5 The costs orpoaing PGOPle.



|6 Goods that last for a |on3 Per‘iod of time like houses are cadlled

____________________ goods.
O is a partial payment. towards a larger owed sum
of money
e is an example of non-current. asset.s.
QUESTION 2
State whether the statement is True or False (7)

21 ExPense is the money to start a business.

22 In traditiond societg money was used to buH goocls

2.3 Assets are the items owned |03 business that have monetor‘g value.

2.L Electronic banking service is 2L, hours’ available service

25 Itis imPor‘tcnt for businesses to save money for future use.

26 Investment is the other word for savings in the business. _______

2.1 The Positive balance in budget is called deficit.
QUESTION 3

3./ Select the best answer for the fb"owing c[uestions and circle the

corresponding letter. (8)
311 The ____are described as the outflow of money into the business.
a) Expenses b) Interests
c) Income d) Investment
312 People who make or produce goods and services are:

G) Consumers IC)) Producers

c) Agents d) Customers



313
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315

316

3.7

318

The st.atement of net. — worth is det.ermined as follows
a) Owner’s equity — Assets

b) Owner’s equity * Liabilities

c) Assets — Liabilities

d) Assets * Liabilities

A person or company to whom money is owed

a) Creditor b) Employees

c) Debtor d) Directors

___________ means that some people have alarge income (money)

while PeoP|e have a small income.
a) Inequohta of income b) Inequchtﬁ ofoPPortunitH
c) Ineo[ua|it3 of choices.  d) Pover‘tlj

Using money to pay for needs / wants

a) Sadles b) Income

c) Spending d) Deficit

An amount. of money remaining after dll the planned for items have
been paid for.

a) Surplus b) Budget

c) Fixed expenses d) Current assets

In____ people were self-sufficient and lived on whatever was

Pr‘ovided in nature.
o) Urban areas |o] Rural areas

c) Modern societies d) Traditional societies



QUESTION L

Distinguish between Pr‘oducer‘ and consumers. (2)

Section B

QUESTION 5

Sl Histor‘g of\moneg {IO}
o1l ComPar‘e traditiondl sociely and modern sociely. (L)
212 ExP|c1in the concept of bdr‘ter‘ing and promissory notes. (L)



5.2 Needs and wants {8}

D21 Distinguish between needs and wants (L)
9.22 Outline 2 exqu|es of needs and wants (L)
Needs Wants

/ l.

2 2
9.3 Goods and Services {1}
9.3 Differentiate between goods and services. (L)
9.3.2 Describe human resources and give one exom|o|e. (3)

_____ / 25 Marks (Section B)

/ 5O Marks TOTAL



